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DINESH JAIN & ASSOCIATES :;,1?;:‘: pl oo e
Chartered Accountants Tel.: 42487261, 22017204
Mob.: 98100 92750, 98109 22575

E-mail:dkjaindd40@gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The Members Of

The Vaish Cooperative New Bank Ltd.

New Delhi

I. Report on the Audit of the Financial Statements

1. Opinion

A, We have audited the accompanying Financial Statements of The Vaish Cooperative New Bank Ltd. ("the Bank"), having its' Head Office at 7-
B."RaghunathSadan", Netaji Subhash Marg. Darya Ganj, New Delhi 110002, including its 11 branches in Delhi, which comprise the Balance Sheet as at
March 31, 2023, Statement of Profit and Loss and a summary of the significant accounting policies and other explanatory information (hereinafier referred to
as "the Financial Statements").

B. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements give the information
required by the Banking Regulation Act 1949 (as applicable to Co-operative Bank)("the Act’ in the manner so required and give a true and fair view in
conformity with the Accounting Standards and other accounting principles generally accepted in India, of the state of affairs of the Bank as at March 31, 2023
and the profit for the year ended on that date,

2. Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing(SAs). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India(1CAl) together with the independence requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the ICAT's Code of Ethies. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements,

3. Management’s Responsibility for the Financial Statements

A. The Bank's Management is responsible for the preparation of these Financial Statements In accordance with the Banking Regulation Act 1949 (as applicable
1o Co-operative Bank), that give a true and fair view of the financial position and financial performance of the Bank in accordance with the accounting
standards and other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

B. In preparing the Financial Statements. management is responsible for assessing the Bank's ability to continue as a going concern, disclosing, as applicable
matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has norealistic alternative but to do so.

The Board of Directors are responsible for overseeing the Bank's financial reporting process.

4. Auditor’s Responsibilities for the Audit of the Financial Statements

A.  Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Financial Statements

B. Aspartofanauditinaccordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is hi gher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding ofinternal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the adequacy of internal financial controls system in place and the operating effectiveness of such controls.

i) Evaluate the appropriateness ofaccounting puitum used and the reasonableness ofaccounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or cundilmm that may cast significant doubt on the Bank's ability to continue as a going concern. [ we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modity our opinton. Cur conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Bank to cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial Statements represent
the underlying transactions and events in a manner that achieves fair presentation.

C. Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it probable that the economic decisions ofa
reasonably knowledgeable user of the Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (1) planning the
scope of our audit work and in evaluating the results of our work; and (i1) to evaluate the effect of any identified misstatements in the Financial Statements,

D. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings. including any significant deficiencies in internal control that we identify during our audit.

E. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence and where applicable, related

safeguards.

II. Report on Other Legal and Regulatory Requirements
The Balance Sheet and the Profit and Loss Account have been drawn up in terms of the provisions of Section 29 read with Section 56 of the Banking Regulation
Act, 1949 (as applicable to Co-operative societies).
Su b{{.cl to the limitations of the audit indicated in paragraphs above we report that:
‘e have obtained all the information and expl anations which to the best of our knowledge and belief, were necessary for the purposes of our audit and have
found them to be satisfactory.

b. The transactions ofthe bank, which have come to our notice have been within the powers of bank.

Date: lf:.ﬂﬁ‘II}I{ Neha Jain, FCA '\: esh Jain & Associates
P.Iﬂm: New Delhi Partner hartered Accountants
UDIN:- 23514725BGY00ON2217 M.No. : 514725 FRN: 004885N
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THE VAISH CO-OPERATIVE NEW BANK LTD.

H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

BALANCE SHEET AS AT 31st MARCH, 2023

( 000'S omitted)
Schedule As on 31-3-2023 As on 31-3-2022

Capital and Liabilities
Capital 1 57,413.95 58,756.74
Reserves and Surplus 2 6,33,151.41 6,28,093.30
Deposits 3 31,43,448.83 33,79,216.72
Borrowings 4 - -
Other liabilities and provisions 5 1,87.347.72 1,92,526.38
Total 40,21,361.91 42,58,593.14
Assets
Cash and Balances with Reserve Bank of India 6 50,544 .99 56,286.96
Balance with banks and money at call and short notice id 7,89,623.59 11,96,026.41
Investments 8 23,85,317.90 21,89,687.68
Advances 9 6,35,767.09 6,22,128.21
Fixed Assets 10 8,735.96 10,163.19
Other Assets 11 1,51,372.38 1,84,300.69
Total 40,21,361.91 42,58,593.14|
Contingent liabilities 12 37,304.51 38,213.69
Bills for collection 4,371.98 7,580.86

fradinf, bitmin

(Mahesh Kumar Gupta)

Chairman

(Mahesh Chand Rana)

General Manager

Place : New Delhi
Date : 16th June 2023

F\V%{L
(Achal Kumar Gupta)

Hony. Secretary

(Praveen (leipta)
Manager

@;ﬂw/ﬁ@."’?ﬁ
(Chander Prakash Aggarwal)

Hony. Treasurer

As per our separate report of even date attached
For DINESH JAIN & ASSOCIATES

Chartered Accountants
FEM:DD4885M

(¢”.A. Neha Jain)
Partner
M.No.: - 514725
UDIN : 23514725BGY00N2217
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Schedule1 - Capital

THE VAISH GO-OPERATIVE NEW BANK LTD.

H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

BALANCE SHEET AS AT 31st MARCH, 2023

(000'S omitted)

As on 31-03-2023

As on 31-03-2022

CAPITAL

(A) Authorised Capital

Un-Specified Shares of Rs.10/- each

(B) Subscribed and issued Share Capital

5741395 (5875674) Shares of Rs.10 each. 57.,413.85 58.756.74

(C) Paid up Share Capital

5741395 (5875674) Shares of Rs.10 each fully paid up

Indivudual & Firms 57,413.85 58,756.64

Cooperative Institutions 0.10 0.10
Total 57.413.95 58,756.74

Schedule 2 - Reserves and Surplus

As on 31-03-2023

As on 31-03-2022

(a) STATUTORY RESERVE 2,07,418.51 2,01,752.28
Opening Balance 2,01,752.28 1,97.970.47
Additions during the year 5,666.23 3,781.81
Deductions during the year o i
(b) BUILDING FUND 3,30,632.00 3,30,632.00
(c) INNESTMENT FLUCTUATION RESERVE FUND 12 383.30 12,383.30
Opening Balance 12,383.30 9,866.40
Additions during the year = 2.516.90
Deductions during the year 2 i
(d) Special reserve for Defferred tax Assets
(Transitional Provision) 5 6,400.00
Opening Balance 6,400.00 6,400.00
Transfer to General Reserve 6,400.00 -
(e) Dividend Equilisation Fund = 352.58
Opening Balance 352.58 352.58
Transfer to General Reserve 352 58 =
(f) General Reserve 6,752.58 -
Opening Balance =
Transfer from Special reserve for Defferred Tax Assets 6.400.00
Transferred from Dividend Equilisation Fund 352 58
(g) Balance in Profit and Loss Account 75,965.02 76,573.14
6,33,151.41 6,28,093.30

Schedule 3-Deposits

DEPOSITS AND OTHER ACCOUNTS

As on 31-03-2023

As on 31-03-2022

Al

DEMAND DEPOSITS

(i) From Banks

(ii) From Others

(a) Individuals 1,59,857.43 1,77.,478.50
(b) Other societies 7,908.81 11,987 .54
1,67,766.24 1,89,466.04

I |SAVING BANK DEPOSITS
(a) Individuals 9,70,329.86 10,19,918.03
(b) Other societies 2,932.48 3,180.64
9,73,262.34 10,23,098.67

3maesT 37uet f dewr wi-stiRfea = ¥ fafdes
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THE VAISH CO-OPERATIVE NEW BANK LTD.

/ |£7 |H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

BALANCE SHEET AS AT 31st MARCH, 2023

Il |TERM DEPOSITS
(a) Fixed Deposits
(i) From Banks - -
(i) From Others
(a) Individuals 17,18,893.02 19,10,946.40
(b) Other societies 76,617.78 53,090.44
(d) Matured deposit PRD 4.05 4.05
17,95,514.85 19,64,040.88
(b) Compulsory Deposit 1,60,892.18 1,55,916.69
(c) Recurring Deposit
Marriage Deposit Scheme 20,246.01 19,934.95
People Recuring Deposit 25,767.21 26,759.48
46,013.22 46,694.43
TOTAL OF Il 20,02,420.25 21,66,652.01
TOTAL OF (1, 11 & 1il) 31,43,448.83 33,79,216.72
B |[(i) Deposits of Branches in India 31,43,448.83 33,79,216.72
(ii) Deposits of Branches outside India
Total 31,43,448.83 33,79,216.72
Schedule 4 - Borrowings
|. |Borrowings in India
(a) Reserve Bank of India - -
(b) Other Banks - -
(c) Other Institutions and Agencies - -
Il |Borrowings outside India - -
Total ( | and I) - =
Secured Borrowings included in | and |l above - -
Rs.
Schedule 5 - Other Liabilities and Provisions
As on 31-3-2023 As on 31-3-2022
|. |Bills payable 6,009.44 6,129.90
Il. |Inter-Office Adjustment (net) - -
Il. |Interest accrued 1,8927.52 2,907.04
IV. |Others (including provisions) 1,79,410.76 1,83,489.44
Bad Debts Reserve Funds 14,183.88 14,591.89
Provision for Diminution in value of Investment 3,891.25 3.753.29
Provision for Standard Assets 6,506.00 2,381.00
Provision/Reserve of PMC Bank 76,704.27 63,943.69
Provision for DSCB/Share/Union/Fed. 23.20 23.20
TDS Payable 2,083.84 2,399.34
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THE VAISH CO-OPERATIVE NEW BANK LTD.

/ |£7 |H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

BALANCE SHEET AS AT 31st MARCH, 2023

Expenses Payable 1,533.10 1,445.13
Sundry Deposit 205.84 205.15
Gurantee Margin Money 1,682.93 1,582.93
Locker 0.41 -

Provision For Leave Enchashment 9,384.78 9,086.62
Provision for Gratuity 19,000.11 47,739.70
ECS 2.76 2.76
Dividend Payable 1,315.24 1,204.43
Intt. Acc on Guarantee Marging Money 73.76 73.76
Unclaimed Deposit 20,828.48 17,582.26
Advance Commission Received 370.69 134.59
Overdue Intt. Reserve 21,697.34 17,316.82
Overdue Charges Reserve 22.88 22.88
Total 1,87,347.72 1,92,526.38

Schedule 6 - Cash and Balances with Reserve Bank of India

As on 31-3-2023

As on 31-3-2022

I. |Cash in hand 15,879.00 13,258.84
Il. |Balances with Reserve Bank of India
(a) In Current Account 34,665.99 43,028.12
(b) In Other Accounts
Total (I and II) 50,544.99 56,286.96|

Schedule 7 - Balances with Banks and Money at Call and Short Notice

l.  |In India As on 31-3-2023 As on 31-3-2022
(i) Balance with Banks 7,89,623.59 11,76,026.41
(a) In Current Accounts 1,72,023.59 2,97,526.41
(b) FD Deposit with other Banks 6,17.600.00 8,78,500.00
(ii) Money at call and short notice 20,000.00
(a) with other Bank - -
(b) Call Deposit with PNB Gilts - 20,000.00
Total (1 and I1) 7,89,623.59 11,96,026.41
Il. |Outside Inida
(i) in Current Accounts - -
(ii) in Other Accounts - -
(i) Money at call and short notice - -
Total (i,ii and iii) - -
Grand Total ( | and I1) 7,89,623.59 11,96,026.41

Schedule 8 - Investments

As on 31-03-2023

As on 31-03-2022

Investments in India in

(i) Government Securities 22.48.463.64 20,29,664.48
(ii) Other Approved Securities
(iii) Shares (with other Co-operatives) 23.20 23.20
(iv) Shares and Warrants with Other Banks(PMC)
PNCP NON-CUM SHARES UNITY SFB 89,464.85 -
EQUITY WARRANTS UNITY SFB 22,366.21 -
(v) Debt Fund (Mutual Fund) 25,000.00 1,60,000.00
Total 23,85,317.90 21,89,687.68
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THE VAISH CO-OPERATIVE NEW BANK LTD.

/ |£7 |H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

BALANCE SHEET AS AT 31st MARCH, 2023

As on 31-03-2023 As on 31-03-2022

11.

Investment Outside India in

(i) Government securities ( Including Local Authorities)

(i) Subsidiaries and.or joint ventures abroad

(iii) Other Investment ( to be specified)

Total

23,85,317.90

21,89,687.68

Grand Total ( | and I1)
Schedule 9 — Advances
As on 31-3-2023 As on 31-3-2022
A. |(i) Bills Purchased and Discounted
Ejign?:r?s Credits, overdrafts and loans repayable on 5.00,882.35 5,00.228.68
(i) Term loans 1,25,884.74 1,12,899.53
Total 6,35,767.09 6,22,128.21
B. |(i) Secured by tangible assets 6,22,341.23 6,09,344.03
(ii) Covered By Bank/ Government Guarantees
(iii) Unsecured 13,425.86 12,784.18
Total 6,35,767.09 6,22,128.21
C.l. |Advances in India
(i) Priority Sectors 4,53,819.20 2,01,080.00
(ii) Public Sector
(iii) Banks
(iv) Others 1,81,947.89 4,21,048.21
Total 6,35,767.09 6,22,128.21
C.lIl. |Advances Outside India
(i) Due from Banks - -
(ii) Due from Others ’ .
(a) Bills purchased and dsicounted - -
(b) syndicated Loans - -
(c) Others - -
Totals - -
Grand total (C.1 and C.II) 6,35,767.09 6,22,128.21
Schedule 10 - Fixed Assets
As on 31-3-2023 As on 31-3-2022|
|. |Premises at the beginning of the year 4,938.43 5,487.14
Addition during the year - -
Deduction/Depriciation 493.84 548.71
Closing 4,444.59 4,938.43
Il |Computer 1,337.34 1,066.74
Addition during the year 57.65 798.34
Deduction/Depriciation 557.00 527.75
Closing 837.99 1,337.34
l1l. |Furniture & Fixtures 3,887.42 4,394.14
Addition during the year 37.14 2476
Deduction/Depriciation 471.18 531.48
Closing 3,453.38 3,887.42
Total (1, 1l and 111) 8,735.96 10,163.19

(10)
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L4z | THE VAISH CO-OPERATIVE NEW BANK LTD.
TR AR T e AT R BALANCE SHEET AS AT 31st MARCH, 2023
Schedule 11 - Other Assets
As on 31-3-2023 As on 31-3-2022
l. [Interest accrued 69561.43 106237.56
" Tax F:*Eid in advance/tax deducted at source (Net of 2446.64 4438.93
Provision)
lll. |Stationery and stamps 366.02 444.60
IV. |Others 77,998.29 73,179.61
Festival Advance to Staff 204.00 217.60
Security with /electricity Department 191.39 191.39
Prepaid for Debit Cards 143.79 0.00
Prepaid Expenses 21.34 82.53
Security Mineral Water 2.00 2.00
Advance Rent to Landlord 54.30 54.30
Prepaid Expenses 110.55 27.39
Security with MCD 5.90 5.90
Security with Landlord 273.00 273.00
SGST Receivable 306.51 410.63
CGST Receivable 306.51 410.63
Integrated Goods and Sevice tax Receivable 627.82 0.00
COVID Advance to Staff 0.00 42 .50
Security for Telephone 7.60 7.60
Prepaid Insurance Staff 377.33 431.62
Prepaid Insurance Premium Exp. 116.79 115.93
Defferred Tax Assets 32646.90 35889.62
DEAF A/c Receivable 28.70 0.00
DEAF Contingency 20828.64 17582.26
Refundable Security to Aashita Communiction 25.00 95.00
Interest Receivable A/c NPA 21697 .34 17316.82
Other Expenses Recoverable 22.88 22.87
Total (LII, 11l & IV) 1,51,372.38 1,84,300.69
Schedule 12 - Contingent Liabilities
As on 31-3-2023 As on 31-3-2022
| Claims against the bank not acknowledged )
"~ |as debts
Il. _[Liability for partly paid investments -
" Liability on account of outstanding forward i
" |exchange contracts
Guarantees given on behalf of constituents
IV. [(a) In India 37304.51 38213.69
(b) Outside India
Y Acceptances, endorsements and other i _
"__|obligations
Vi Othe_r items f-:_:-r which the bank is i _
" |contingently liable
Total 37,304.51 38,213.69
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THE VAISH CO-OPERATIVE NEW BANK LTD.
H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002
FOR THE YEAR ENDED ON 31ST MARCH 2023
(000's omitted)
Income Schedule | "3\ 000 2022
| Income
Interest earned 13 2,73,595.01 3,02,196.94
Other Income 14 5,358.56 8,265.02
Total 2,78,953.57 3,10,461.95
Il Expenditure
Interest expenses 15 1,41,256.92 1,59,262.02
Operating Expenses 16 99,647 .46 95,933.53
Provisions and contingencies
Provision for Standard Assets 4,125.00 -415.00
Provision for Bad & Doubtful Debts -408.01 3,071.66
Provision/Reserve for PMC Bank 12,760.58 23,943.69
Provision for Depreciation on Investments 137.96 -
Provision for Income Tax 2574.74 10,915.03
Provision for Deferred Tax 3,242.72 -4,913.87
Total 2,63,337.37 2,87,797.06
Il Profit /lLoss
Net Profit for the year 15,616.20 22,664.90
Profit Brought Forward 76,573.14 71,443.45
Total 92,189.34 94,108.35
iv Appropriations
Transfer to Statutory Reserve® 5,666.23 3,781.81
Transfer to other Reserve - -
Transfer to investment fluctuation reserve - 2,516.90
Transfer to dividend” 10,558.09 11,236.50
Balance Profit Transferred to balance sheet 75,965.02 76,573.14
92,189.34 94,108.35
*As approved in AGM of previous year
et e F\'V%EL . @. pdo /f P‘Crﬂ’?ﬁ
(Mahesh Kumar Gupta) (Achal Kumar Gupta) (Chander Prakash Agsarwal)
Chairman kony. Secretary Hony. Treasurer
As per our H.“I.:.Iarﬂtf rl:pu:rt of [*H;{::l date Hltiﬂf‘l!l’."d
(Mahesh Chand Rana) (Praveen Gupta) 7-:"“”‘“""*‘;55:'
General Manager Manager L : :
O ﬁf " Neha Jain)
Place : New Delhi e Partner
M.No.: - 514725
Date : 16th June 2023 UDIN : 23514725BGY00N2217
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H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002
Schedule 13 - Interest Earned
Year ended on 31-3-2023 | Year ended on 31-3-2022
I Interest/discount on advances/bills 57,485.81 61,937.41
Il. |Income on investments 2,16,109.20 2,40,259.53
I} Interest Recd. On call Depositts 1,837.52 2,016.01
I} Interest Recd. On FDRs 46,535.13 1,23,228.96
I} Inerest Recd. On Govt. Securities 1,63,680.68 1,13,953.99
IV) Income on Mutual Fund Investments (Debt Fund) 4,055.87 1,060.57
Il |interest on Balance with Reserve Bank of India and other inter bank funds - -
IV. |Others - -
Total 2,73,595.01 3,02,196.94
Schedule 14 - Other Income
Year ended on 31-3-2023 | Year ended on 31-3-2022
. Commission, exchange and brokerage 197.90 925.32
I Profit on sale of investments - 62.14
' Less: Loss on sale of investments = =
i Profit on Revaluation on Investment n 3,273.01
: Less: Loss on Revaluation on Investment . -
v Profit on sale of other asseis 5.93 17.37
' Less: Loss on sale of other assets 11.09 451
-5.16 12.86
Profit on Exchange Transactons :
¥ Less Loss on exchange transaction
VI Income earned by way of dividends, etc. from 894.65 "
' subsidiaries/Companies and/ot Joint ventures abroad/in India ‘
VIl.  [Miscellaneous Income 4,271.17 3,991.69
Total 5,358.56 8,265.02
Schedule 15 - Interest Expenses
Year ended on 31-3-2023 Year ended on 31-3-2022
, Interest on deposits 1,41,254.08 1,59,259.70
Interest on Inter-bank borrowings 2.83 232
Total 1,41,256.92 1,59,262.02
Schedule 16 - Operating Expenses
Year ended on 31-3-2023 | Year ended on 31-3-2022
I Payments to and provisions for employees 76,422.04 74,162.63
Il. Rent, taxes and lighting 6,492.16 6,103.52
1B Printing and stationery 418.56 358.48
V. Adwvertisement and publicity 74.96 82.53
V. Depreciation on bank’s property 1,497.03 1,603.07
VI, Director's fees, allowances and expenses 126.91 121.82
Vil.  |Auditors’ fees and expenses (including branch auditors) 472,22 445.04
VIll. |Law charges 1.00 3.00
IX. Postages, Telegrams, Telephones, etc. 2583 20 213.51
X. Repairs and maintenance 404.24 343.09
XL Insurance 4,731.49 4,871.92
X, |Other expenditure 8,753.65 7.624.92
Total 99,647.46 95,933.53
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g THE VAISH CO-OPERATIVE NEW BANK LTD. SIGNIFICANT ACCOUNTING POLICIES & NOTES ON
H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002 ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

SCHEDULE-1

A) SIGNIFICANTACCOUNTING POLICIES:

1. General
The accounts have been drawn up on historical cost convention and on accrual basis except otherwise stated and confirm
to the statutory provisions and the practices followed by banking industry in India.

2. Advances:
Advances are classified as Standard, Sub-Standard & Doubtful assets and provision required for possible losses are
made as per the policy guidelines laid by Reserve Bank of India from time to time

3. Investments
In accordance with the Reserve Bank of India Guidelines, investments are categorized as *Held for Trading’, *Available
for Sale’ and *Held to Maturity’ and disclosed in the Balance Sheet under the following classifications: -
(I) Shares
(ii) Government Securities

Basis of categorization and valuation of Investments is done in accordance with the Guidelines issued by Reserve Bank

of India as under: -

(a) Held for Trading: - Investments principally held for resale within 90 days from the date of purchase and are stated
at original cost. Any depreciation in the value is provided for in the Profit & Loss A/c whereas appreciation is
ignored.

(b) Held to Maturity: - Investments are intended to be held till maturity and are stated at acquisition price. Any
premium on acquisition 1s amortized over the balance Period to maturity,

(c) Available for Sale: - Investments under this category are those not classified under (a) &(b) above. Such
investments are revalued quarterly. Depreciation if any in their value is provided in the Profit & Loss Account,
whereas Net Appreciation 1s ignored.

Broken period interest paid/received on Government and approved Securities 1s treated as Interest expense/income and
excluded from cost/sale consideration to comply with the Accounting Standard prescribed by the Institute of Chartered
Accountant of India and the guidelines issued by the Reserve Bank of India in follow-up of the same.

4. Property, Plant and Equipment

(a) The Fixed assets are stated at cost less depreciation charged in the books. All other incidental expenses incurred to
put the assets to use are also included in the cost of assets.

(b) Premises include cost of land whether freehold or leasehold.

5. Depreciation on Fixed Assets:

Depreciation is charged:

(a) On all Assets, except computers, on written down value method at the rates determined by the bank as shown

below: -

i) on Premises (@ 10% p.a. ii) on Furniture & Fixtures(@ 10% p.a. and on Electrical Items (@ 15% p.a.

(b)  On Computer itis charged on straight line method at the rate of 33% per annum instead of 33.33% as prescribed by
the Reserve Bank of India, to keep residual value of 1% in the books at the end of three-year period, till the same is
disposed off.

(c) Onadditions it is charged on Pro-rata basis.

(d) Oncomposite value of premises containing the cost of Land whether freehold or leasehold, since cost of land 1s not
separately identifiable.

6. Revenue Recognition
Income/Expenditure is generally accounted for on accrual basis, except the following:

a)  Income: Interest income on non-performing assets, locker rent, and dividend on investment are accounted for on
l"-

cash basis. Pt
b)  Expenditure: Arbitration charges, legal charges, municipal taxes are accounted for on cash basis. ’G‘] )
7. Employee Benefits: 1\1 :j

a)  Provident Fund Contributions are accounted for on accrual basis and charged to Profit & Loss Account.
b)  Provisions for Gratuity and Leave Encashment are made on the basis of accrued liability on the assumption that
such benefit is payable to all the employees at the end of the accounting year.

8. Accounting for Taxes:
Income Tax comprises Current Tax and deferred tax charge or credit (reflecting the tax effects of timing difference
between accounting and taxable income for the period as determined in accordance with the AS-22 of the Institute of
Chartered Accountants of India). The deferred tax change or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantially enacted on the Balance Sheet date.
Deferred Tax Assets (DTA) has been created after having a reasonable certainty that there is sufficient future taxable
income against which such DTA can be realized.
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H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002 ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

W THE VAISH CO-OPERATIVE NEW BANK LTD. SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

(A) NOTESONACCOUNTS:
. Capital Commitment Rs. NIL(Nil).
2. Contingent liabilities not provided for in the accounts: -

2.1 For guarantees issued on behalf of customers Rs. 3,58.,04,509/- (Rs.3.82,13,691/-) and guarantee on behalf of
bank to Registrar National Consumer Dispute Redressal Commission New Delhi Rs.15,00,000/-
(Rs.15,00,000/-).

2.2 Towards the Notice received from Delhi Development Authority for cancellation of allotment of Premises of
Pitampura Branch due to structural changes made for proper functioning which in the opinion of the
management is in conformity with the Terms and conditions of the Tender Documents and a certificate from the
Department itself has been obtained certifying the Structural Safety, however till date the Notice has not been
withdrawn.

2.3  Towards a Suits filed by ex-employees of the bank in the Honorable High Court of Delhi against dismissal from
Service since the amount 1s indeterminable and the matter 1s pending.

2.4 InDeafA/cthebalance Rs. 2,08,28,635.35 of 7474 accounts outstanding ason 31.03.2023,

3. Deposits with other Banks for an amount of Rs. 78.96 crores (Rs.117.60 crores) are in the nature of investments and
held for medium term periods. For the sake of no proper heading under the Head “Investments™ they have been
disclosed under the Head “Balance with others Banks™,

3.1 The Reserve Bank of India has in terms of Master Circular on Investments by Primary Urban Cooperative
Banks has specifically determined the maximum limit of the Deposits that the Bank can have with other
Banks at 20% of the Total deposits, however the Bank has deposits around Rs. 78.96 crores (Rs.119.88
crores) with other Banks and it constitutes around 25.12% (35.48%) of the Total deposits. The management
of the Bank attributes the higher investment in bank deposit to Lack of growth in Advances &absence of
other better opportunities for Investments,

4.  Ministry of Finance has sanctioned the scheme of amalgamation of Punjab and Maharashtra Co-operative Bank
Limited (“PMC Bank™) with Unity Small Finance Bank Limited (*Unity Bank™) vide notification dated 25th January,
2022. As per the notification bank’s outstanding deposits of Rs. 10,00,00,000/- with PMC Bank along with interest
accrued till 31st March 2021 amounting to Rs. 1,18,31.064/- have been converted into Perpetual Non- Cumulative
Preference Shares (PNCPS) and Equity warrants as per details below: -

PNCPS of face value of Rs. 10 each Amounting to Rs. 8.94,64,850.00 jp— .
Equity Warrants of Rs. 1 each amounting to Rs. 2,23,66,210.00 &%
The same was received by us in our D-mat /Custodian account with Yes Bank Ltd. t“x /’ i

As per Circular No. DOR.MRG.REC.46./00-00-011/2022-23 dated 10th June 2022 elaborates in para 5. UCBs shall fully
provide for their investments in PNCPS. UCBs are allowed to spread the provisions for their investments in PNCPS, net of
extant provisions made on exposures arising from outstanding uninsured deposits, equally over two financial years such
that the entire loss is fully provided for by March 31,2024, Accordingly, bank has made the following adjustments: -
a) Transfer the outstanding amount in Current Account of Rs. 11,18,31,064/- as Rs. §,94,64,850/- to PNCPS and
Rs.2.23,66,210/-to Equity Warrants.
b) Further, provision of Rs. 1,27,60.581/- is made on the remaining deposit of Rs 8.94,64,850/- (after netting of
the provision of Rs 6,39,43.688/- held as on 31.03.2022) during the year 2022-23 so that provision against the
total uninsured deposit to be made till 31.03.2024.

5. Inthe opinion of Management, the amount outstanding in Provision for Bad & Doubtful Assets, Standard Assets &
Investments as determined in accordance with the guidelines 1ssued by the RBI are adequate.

6. Based on information presently available with the bank, there are no dues outstanding to micro and small enterprises
covered under The MSME Act, 2006 as at 3 1stMarch, 2023 .

7. Interest paid does not include any sum on account of Interest paid for Broken Period on acquisition of Government
Securities.

8. Previous year figures have been regrouped or reclassified wherever considered necessary, figures in brackets are for
previous year.

9. The Market Value of Investment classified as Investment Available for Sale is Rs. 157.28 Crore against their face
value of Rs.157.67 Crore resulting in difference of 38,91,248/- A provision of Rs. 37,53,288 has already has been
made. So further a Provision on depreciation on Investments amounting to Rs.1,37,960/- was made.

0. The Bank had switch over its CBS system from Acute Informatics Software to Steller Informatics cloud computing
CBS w.e.f.01.04.2022. The Data was transferred successfully and duly confirmed by the branches.
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

w THE VAISH CO-OPERATIVE NEW BANK LTD.

H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

Disclosure in financial statements — *Notes to Accounts’
I. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in T crore)

Sr. No. Particulars Current Year| Previous Year
) | Paid up share capital and reserves@(net of deductions, if any) 75.49 67.45
i) | Other Tier 1 capital® 0.00 0.00
iy | Tier1 capital (i + i) 75.49 67.45
¥) | Tier 2 capital 1.88 147
v) Total capital (Tier 1+Tier 2) 77.37 68.92
vi) | Total Risk Weighted Assets (RWAs) 87.46 116.97

vii) | CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid- up share capital and reserves as 85 31 57 66
percentage of RWAs®
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 86.31 57.66
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.15 1.26
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 88.46 58.92
i) Leverage Ratio" NA NA
X) | Percentage of the shareholding of
E] Government of India

b) State Government (specify name)® . =
c) Sponsor Bank®

Amount of paid-up equity capital raised during the year » *

Amount of non-equity Tier 1 capital raised during the year, of which:

Give list " as per instrument type (perpetual non-cumulative preference shares,
perpetual debt instruments, etc.). Commercial banks (excluding RRBs)

shall also specify if the instruments are Basel |l or Basel Ill compliant.

xii)

Xiv)

Amount of Tier 2 capital raised during the year, of which:

Give list® as per instrument type (perpetual non-cumulative preference shares,
perpetual debt instruments, etc.). Commercial banks (excluding RRBs)

shall also specify if the instruments are Basel Il or Basel Ill compliant.

2. Assetliability management
Maturity pattern of certain items of assets and liabilities

Day 1 2 8 15 31 Over2 | Over3 Over 6 Over | Over 3 years | Over 5 Total
1o o 14 o3} | daysto2 | months | months | monthsand | yearand | andup VEars
7 days days Days | months andto | andup up to up 1o to 5 years
3 to 1 year 3 years
months 6
Months

Deposits’ 1498 | 718 205 | 13.65 9.50 704 | 2196 %0.94 152.29 1.28 2,61 314,38
Advances 14.33 0.03 0.03 021 0.27 33.66 2.50 3.28 4.84 2,59 1.85 63.59
Investments 0.00 4.85 18.23 195 1.75 380 14.70 19.90 14.00 54.05 159.07 300,30
Borrowings 0 0 0 0 0 0 0 0 0 0 0 0
Foreign
Currency 0 0 0 0 0 0 0 0 0 0 0 -0
assets
Foreign
Currency 0 0 0 0 0 0 0 0 0 0 0 0
habilities

(16)
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THE VAISH CO-OPERATIVE NEW BANK LTD.

H.0. : 7-B, Netaji Subhash Marg, Darya Ganj, New Delhi - 110002

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

3. Investments

a) Composition of Investment Portfolio
Asat 31st March-2023
Investments in India Investments outside India gl |
vaemmem Other | Shares |Debentures| Subsidiaries | Others Total Govermment Subsidiaries | Others Total
ccuntics ‘;‘FP"?‘{ﬂd and and/or investments {ﬁ?ﬁtﬁi and/or Investments
SERris Bonds |joint ventures in India_|local authorities) | joint ventures outside India
Held to Maturity
(Giross 67.14 0.00 0.00 0,00 0.00 13,68 80.82 0,00 0.00 0,00 (.00 80.82
Less: Provision
for non-perforniing 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
linvestments (NPI)
MNet 67,14 0.00 0.00 0.00 0.00 13.68 80.82 0.00 0.00 0.00 0,00 80.82
Available for Sale
[Gross [57.71 (LR £ Chb .04} (4D IR 157.71 (L) [LRE] (LR {.0H) 157.71
Less: Provision
for depreciation 0.00 0.00 0.00 0.00 (.00 0.00 0.00 0.00 0.00 0.00 0.00 (.00
and NP1
Met I57.71 0.00 0.00 0.00 0.00 (0,00 I57.71 0.0 0.00 0,00 0.00 157.71
{Held for Trading
Ciross 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0,00 0.00
Less: Provision
for depreciation 0.00 (.00 0.0 (.00 0.00 (.00 (.00 0.00 0.00 0.00 0.00 0.00
and NP1
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 224,85 0.00 0.00 0.00 0.00 13.68 238.53 0.00 0,00 0.00 (.00 238.53
Less: Provision
for non-performing (.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 .00 0.00
investments
Less: Provision
for depreciation 0.39 (.00 0.0 (.00 0.00 (.00 .39 0.00 0.00 0.00 0.00 0.39
and NPI
Met 224,46 0,00 HREL 0,00 0,00 _ ; 2;3.[4 0,00 0,00 0,00 0,00 23814
fu.I; "F |
As at 31st March-2022 i8] mES
ML
Investments in India .’ Investments outside India "
Government | Other | Shares |Debentures| Subsidiaries | Others Total Govermment Subsidiaries | Others Total
ceuntics %Fm:“id and and/or investments {ﬁm}ﬁi and/or Investments
T Bonds |joint ventures inIndia | local authorities)| joint ventures |outside India
Held to Maturity
iross 129.10 0.00 0.00 0.00 0.00 0.00 129.10 0.00 0.00 0.00 0.00 129.10
Less: Provision
for non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(investments (NPT)
Met 129.10 0.00 0.00 0.00 0.00 0.00 129.10 0.00 0.00 0.00 0.00 129.10
Available for Sale
|Gross 73.87 0.00 0.00 0.00 0.00 0.00 73.87 0.00 0,00 0.00 0.00__| 73.87
Less: Provision
for depréciation 0,00 0.00 0,00 0,00 0,00 0.00 0,00 0,00 0,00 0,00 0,00 0.00
and NPI
Net 73.87 0.00 0.00 0.00 0.00 0,00 73.87 0.00 0.00 0.00 000 | 73.87
{Held for Trading
CGross 0.00 0,00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision
for depreciation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0,00 0.00
and NP1
Met 000 0.00 0,00 0,00 0.00 0.00 0.00 0.00 0.00 0,00 0,00 0.00
Total Investments 20297 0.00 0.00 0.00 0.00 0.00 202.97 0.00 0.00 0.00 0.00 202,97
Less: Provasion
for non-performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00
nvestments
Less: Provision
for depreciation 038 0.00 0,00 0,00 0.00 0.00 038 0.00 0,00 0,00 0,00 038
and NP1
Net 202.59 0.00 0.00 0,00 0.00 0.00 202.59 0.00 0.00 0,00 0,00 202.59
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m THE VAISH CO-OPERATIVE NEW BANK LTD.

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON
ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in ¥ crore)

Particulars Current Year Previous Year

i) Movement of provisions held towards depreciation on investments
a) Opening Balance 0.37 0.70
b) Add : Provisions made during the year 0.01 0.00
¢} Less : Write OfifWrite Back of excess provisions during the year 0.00 0.33
d) Closing Balance 0.38 0.37
i) Movement of Investiment Flucluation Reseerve
a) Opening Balance 1.24 0.99
b) Add : Amount transferred during the year 0.00 0.25
¢) Less : drawdown 0.00 0.00
d) Closing Balance 1.24 1.24
lii} Closing balance in IFR as a percentage of closing balance of invrestments in AFS and

HFT/Current Category

¢) Sale and transfers to/from HTM category
The Value of sales and transfers of securities to/from HTM category is 48 percent of the book Value of investments held in
HTM category at the beginning of the year

d) Non-SLR investment portfolio

i} Non-performing non-SLR investments (Amount in ¥ crore)

Sr. No. Particulars Current Year Previous Year
a) | Opening balance NIL NIL
b) | Additions during the year since 1% April MIL NIL
¢) | Reductions during the above period NIL MIL
d) | Closing balance NIL NIL
e] | Total provisions held NIL NIL
ii) Issuer composition of non-SLR investments (Amount in ¥ crore)
Sr.No, Issuer Amount Extent of Private Extent of ‘Below Extent of 'Unrated’ Extent of ‘Unlisted’
Placement Investment Grade' Securities Securities
Securities
(1) (2) (3) (4) (5) (6) (7)
Current | Previous | Current | Previous | Current Previous Current | Previous | Current | Previous
year Year year Year year Year year Year year Year
a) | PSUs
b) |Fls
¢) | Banks 11.18 0
d) | Private Corporates
e) | Subsidianies/ Joint
Ventures
fy | Others 2.50 0
g) | Provision held
towards depreciation
Total * 13.68 0
¢) Repo transactions (in face value terms) (Amount in ¥ crore)
Minimum outstanding |Maximum outstanding|Daily average outstanding| Qutstanding as
during the year during the year during the year on March 31
i) Securities sold under repo
E} Comorate debt sscunt
orpora securities
¢) Any other securities N ' L
i} Securities purchased under reverse repo
a) Government securiies
b) Corporate debt securities
¢) Any other securiies
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

4. Asset quality

a) Classification of advances and provisions held (Fig. in Thousand)
Standard Non-Performing Total
Total Standard Sub- Total Non-
Advances standard Doubtful Loss Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 59242200 18522.00 11184.00 0.00 29706.00 | 622128.00
Add: ATdRaaRE Reng e yoae 63539.09 9892.00 3078.00 0.00 12970.00 76509.09
Less: Reductions duning the year 51225.00 11473.00 172,00 0.00 11645.00 62870.00
Closing balance 60473609 | 1694100 14090.00 0.00 3103100 | 635767.09
*Reductions in Gross NPAs due to;
i} Upgradation
it} Recoveries (excluding recoveries from upgraded accounts) 11473.00 172.00 0.00 11645.00 11645.00
iii] Technical’ Prudential Wiite-offs
i) Wirie=ofFs other than these under (it} above
Provisions (excluding  Floating Provisions)
Opening balance of provisions held 2381.00 3409.00 11183.00 0.00 14592.00 16973.00
Add: Fresh provisions made during the year 412500 0,00 1307.00 0.00 1307.00 5432.00
Ess; Excess provision reversed Write-ofT loans 0,00 1715.00 0.00 0.00 171500 1715.00
Closing balance of provisions held 6506.00 1694.00 12490.00 0.00 14184.00 20690.00
Met NPAs
Openiag Balerce 15113.00 1.00 0.00 15114.00 15114.00
Add: Fresh additions during the year 9892.00 1771.00 0.00 11663.00 11663.00
Less: Reductions during the year 9758.00 172.00 0.00 9930.00 9930.00
Cloging Balance 15247.00 1600.00 0.00 16847.00 16847.00
Floating Provisions
Oypening Balance
Add: Additional provisions made during the year
Less: Amount drawn down 15 during the year
Clesing balance of Mosting proviskons
Ratiog(in per cent) CurrentYear PrevieusYear
Giross WA 1o Gross Advances 488 4.77
Net NPA to Net Advances 2.74 2.50
Provision covernge rafio 45.71 49.12
b) Sector-wise Advances and Gross NPAs (Amount in ¥ crore)
Current Year Previous Year
Outstanding Percentage | Outstanding Percentage of
Sr — Total of Gross Total Gross NPAs
' ecto Advances | Gross NPAs to Advances to Total
No. :
NPAs Total Grous:NPAs Advances in
Advances in that sector
that sector
i) Priority Sector 45.38 039 0.86 20.11 0.98 4.87
a) Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00
Advances to industries sector
b) eligible as priority sector 0.00 0.00 0.00 0.01 0.00 0.00
lending
c) Services 31.30 0.37 1.18 19.06 0.93 488
d) Personal loans 14.08 0.02 0.15 1.04 0.05 4.81
Subtotal (i)
iii) Non-priority Sector 18.19 2.71 14.89 42.14 1.77 4.20
a) Agriculture and allied activities 0.00 0.00 (.00 0,00 0,00 0,00
b) Industry 13.34 2.71 20.31 40.98 1.77 4.32
c) Services 0.86 0.00 0.00 1.12 0.00 0.00
d) Personal loans 3.99 0.00 0.00 0.04 0.00 0.00
Sub-total (ii)
Total (I + ii) 63.57 3.10 4.88 62.25 2,75 4.42
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

¢) Particulars of restructuring

Details of accounts subjectled fo restructuring
(Applicable to LABs, RRBs and UCBs)

Agriculture and Corporates Micro, Small and Retail (excluding
allied activities (excluding MSME) | Medium Enterprises agriculture and Total
(MSME) MSME)
Current | Previous | Current | Previous | Current Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year

MNumber of borrowers

Gross Amount (¥ crore)

Provision held (¥ crore)

Number of borrowers

Gross Amount (¥ crore)

NIL

Provision held (¥ crore)

MNumber of borrowers

Gross Amount (¥ crore)

Provision held (¥ crore)

Mumber of borrowers

Gross Amount (¥ crore)

Provision held (¥ crore)

d)  Frawd accounts
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.

Current year Previous vear

Number of frauds reported
Amount involved in fraud (¥ crore)

o )
Amount of provision made for such frauds @ crore) G HES h

Amount of Unamortised provision debited from ‘other it
reserves’ as at the end of the year (¥ crore) e

Corporate persons®

5. Exposuresd

a) Exposure to real estate sector (Amount in ¥ crore)

Category Current Year Previous Year

1) Direct exposure

a) Residential Morigages -

Lending fully secured by mortgages on residential property that is or will be occupied by the
borrower or that is rented. Individual housing loans ¢ligible for inclusion in priority sector 0
advances shall be shown seperately. Exposure would also include non-fund based (NFB) limits

b) Commercial Real Estate --

Lending secured by mortgages on commercial real estate (office building, retail space ,
multipurpose commercial premises, multifamily residential buildings, multi tenanted commercial
premises, industrial or warchouse space, hotels, land acquisition , development and construction,
etc) . Exposure would also mclude non-fund based (NFB) limits.

¢) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures -
i. Residential
ii. Commercial Real Estate

1) Indirect Exposure

0.42

0 2.96

Fund based and non-fund based exposures on National Housing Bank and Housing Finance
Companies

Total Exposure to Real Estate Sector 0 4.08
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(Amount in ¥ crore)

b) Unsecured advances
Particulars Current Previous
year Year
Total unsecured advances of the bank 1.34 127
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc. 0.00 0.00
have been taken
Estimated value of such intangible securities 0.00 0.00

(Amount in ¥ crore)

¢) Factoring exposures
Factoring exposures shall be separately disclosed.
6. Concentration of deposits, advances, exposures and NPAs a) Concentration of deposits
(Amount in ¥ crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 74.32 75.96
Percentage of deposits of twenty largest depositors to total deposits of 23.64 27 .47
the bank : '
b) Concentration of advances™ (Amount in T crore)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 36.92 40.29
Percentage of advances to twenty largest borrowers to total advances
of the bank 38.05 64.73
*Advances shall be computed based on credit exposure  i.e. funded and non -funded limits including derivative exposures where
applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned. However, in the case of fully drawn term
loans, where there is no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the
outstanding as the credit exposure
¢) Concentration of exposures** (Amount in ¥ crore)
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 316,92 40.29
Percentage of exposures to the twenty Jargest borrowers/ customers to
the total exposure of the bank on borrowers/ 58.05 64.73
customers
**Exposures shall be computed as per applicable RBI regulation.
£
<
d) Concentration of NPAs {h ot
Current Year  Previous Year
Total Exposure to the top twenty NPA accounts
3.l 297
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs, 100 100
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON

ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Sr. No. Particulars Current Year Previous Year
i} | Opening balance of amounts transferred to DEA Fund 1.75 1.64
i) | Add: Amounts transferred to DEA Fund during the year 0.33 0.12
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.01
iv) | Closing balance of amounts transferred to DEA Fund 2.08 1.75

8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr. No.

Particulars

Current Year

Previous Year

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year 0 0
2, Number of complaints received during the year 0 2
1. Number of complaints disposed during the year 0 2
3.1 | Of which, number of complaints rejected by the bank 0 0
4, MNumber of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of Ombudsman 0 0
o, Number of maintainable complaints received by the bank from Office of Ombudsman 0 0
5.1. | Of5, number of complaints resolved in favour of the bank by Office of Ombudsman 0 0
53 Of 5, number of complaints resolved through 0 0
: conciliation/mediation/advisories issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by Office 0 .
"~ of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time (other 0 0
: than those appealed)
b) Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5,
complaints, (i.e. complaints complaints decrease in the complaints number of complaints
complaints pending at the received number of pending at the pending beyond 30
relating to) beginning of the during the complaints end of the days
year year received over the year
previous year
1 2 3 4 5 6
Current Year
Ground -1
Ground -2
Ground -3
Ground -4 NIL
Ground -5
Others
Total
Previous Year
Ground - 1 NIL

(22)
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9. Disclosure of penalties imposed by the Reserve Bank of India
There were no penalties imposed by Reserve Bank of India during the Financial Year 2022-2023.

10. Other Disclosures
a) Business ratios

Particular Current Year Previous Year
i} Interest Income as a percentage to Working Funds 6.84 8.31
ii) Non-Interest Income as a percentage to Working Funds 0.13 0.38
iii) Cost of Deposits 0.04 0.05
iv) Net Interest Margin 4.22 0.03
v) Operating Profit as a percentage to Working Funds 0.96 1.71
vi) Return on Assets 0.38 0.97
vii) Business (deposits Plus advances) per employee (in crore 4.20 4.26
viii) Profit per employee (in crore) 0.02 0.02

b) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the year are NIL.

¢) Provisions and contingencies

(Amount in T crore)

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA -0.04 0.31
iii) Provision made towards Income tax 0.26 1.09
1v) Other Provisions and Contingencies (with details) 1.70 1.86
(A) Provision for Standard Assets 0.41 -0.04
(B) Provision for PMC Bank 1.28 2.39
(C) Provision for Deferred Tax 0.32 -0.49

d) Payment of DICGC Insurance Premium (Amount in Z crore)

Sr.No. Particulars Current Year Previous Year
1) Payment of DICGC Insurance Premium 0.43 0.49
i) Arrears in payment of DICGC premium 0.00 0.00

e) Disclosure of facilities granted to directors and their relatives
The bank has not granted any facilities to directors and their relatives
f) Disclosure on amortisation of expenditure on account of enhancement in family pension of employees of banks

NIL

Compliance of Accounting Standards issued by The Institute of Chartered Accountants of India

1)

1ii)

1v)

Net Profit or Loss for the period, Prior period items and changes in Accounting Policies - Accounting Standard 5

During the current and previous year there were no material prior period income/ expenditure items requiring disclosure under
Accounting Standard 5.

The financial results for the year ended March 31, 2023 have been prepared following the same Accounting Policies and
practices as those followed in the annual financial statements for the yearended March 31, 2022.

Revenue Recognition — Accounting Standard 9

Revenue has been recognized as perthe Accounting Standard 9

The effects of changes in foreign exchange rates-Accounting Standard 11

This standard 1s not applicable to Bank as the Bank does not deal in any foreign exchange currency.

Business Segments — Accounting Standard 17

The bank is mainly engaged in two kinds of operations:

1. Banking operations which consist of lending activities and rendering of Banking Services.

ii. Treasury operations which comprise of planning funds in long-term & short-term investments for earning Interest income on
investments. Bank is trading of investments during the year.

The Bank has recognized Business Segment as Primary Reporting Segment in Compliance with the Accounting

Standard 1 7. The relevant information is given hereunder:
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Format
Part A: Business segments
(Amount in ¥ crore)
Business Corporate / : : Other Banking
Segments Treasury Wholesale Banking Retail Banking B Total
Particulars Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
Ej‘;’:;:“* 21.61 24.02 NIL NIL NIL NIL 6.29 7.02 27.90 29.54
Unallocated
expenses NIL NIL
Operating
profit 3.81 351
Income taxes 0.26 1.09
Extraordinary
profit / loss NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Net profit 1.56 2.26
Other information:
Segment
et 317.50 338.58 NIL NIL NIL NIL 68.63 67.83 386.13 406.41
Unallocated
assels 16.01 19.45
Total assets 402.14 42586
Segment
liabilities NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Unallocated
liabilities 402, 14 425.86
Total
liabilities 402. 14 425.86
Part B : Geographic segments
Since the bank is having all its branches in Delhi. Geographic Segments detail is not applicable.
v} Transaction with related parties-Accounting Standard 18
(a) Name of the related party and their relationship
Name : Mahesh Chand Rana (J.K. Rohatgi) - General Manager
(b)Mature of relationship: Key Management Personnel (Rs.in lakhs)
ITEM CURRENT YEAR PREVIOUS YEAR
Remuneration — Shri J.K.Rohatgi 4.94 6.78
Remuneration —Shri M.C. Rana 3.74 0
vii) Retirement Benefits — Accounting Standard15
Provisions for gratuity and leave encashment are being made in accordance with the Accounting Standard15.
The provision is calculated by the bank.
TABLE I - Principal Actuarial Assumptions and the basis of these assumptions
i ave Encashment
Actuarial Assumption SheOuty Licuvs Enicashine
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Discount Rate 7.57% 6.90% 7.57% 6.90%
Expected Return on Plan Assets 5% 5.00% 5.00% 5.00%
Rate of Return on Plan Assets N.A. N.A. N.A. N.A.
Average future service in years 13.36 Years 13.10 Years 9.20 Years 9.76 Years

(24)
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TABLE II - Change in Present value of the obligation

Gratuity Leave Encashment
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Present value of obligation at the beginning of period | 47739699.00 | 50949165.00 | 9086624.00 | 10207648.00
Acquisition Adjustment 0.00 0.00 0.00 0.00
[nterest Cost 3294039.00 3276031.00 626977.00 656352.00
Current Service Cost 1696572.00 1840607.00 1114600.00 | 1138194.00
Past Service Cost 0.00 187837.00 0.00 0.00
Benefits paid (3484337.00) | (8513941.00) | (919105.00) | (1000616.00)
Actuarial Loss/Gain on Obligations (Balancing Figure) | (205262.00) 0.00 (524319.00) | (1914954.00)
Present value of Obligation as at the end of the
| period 49040711.00 | 47739699.00 | 9384777.00 | 9086624.00

TABLE 111 - Change

s in the FV of the Plan Assets

Gratuity Leave Encashment
31.03.2023 31.03.2022 31.03.2023 | 31.03.2022
Fair value of Plan Assets, at the beginning of period 0.00 0.00 0.00 0.00
Acquisiton Adjustment 0.00 0.00 0.00 0.00
Expected return on Plan assets 0.00 0.00 0.00 0.00
Contribution paid by Bank 33223144.00 | 8513941.00 919105.00 1000616.00
Benefits paid (3484337.00) | (8513941.00) | (919105.00) | (1000616.00)
Actuarial Loss/Gain on Obligations (Balancing Figure) | 298486.00 0.00 0.00 0.00
Fair value of Plan Assets, as at the end of the period | 30037293.00 0.00 0.00 0.00

TABLE IV- Fair Value of Plan Assets

Gratuity Leave Encashment
Previous
Current Year| Previous Year | Current Year Year
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Fair value of Plan Assets, at the beginning of period 0.00 0.00 0.00 0.00
Acquisiton Adjustment 0.00 0.00 0.00 0.00
Actual return of Plan assets 298486.00 0.00 0.00 0.00
Contribution paid by Bank 33223144.00 | 8513941.00 919105.00 1000616.00
Benefits paid (3484337.00) | (8513941.00) | (919105.00) | (1000616.00)
Fair value of PlanAssets, at the end of period 30037293.00 0.00 0.00 0.00
funded Status (19003418.00) | (47739699.00) | (9384777.00) | (9086624.00)
Actual return on Plan assets 298486.00 0 0 0
TABLE V-Net Actuarial (Gain)/Loss recognized
Gratuity Leave Encashment
Previous
Current Year| Previous Year | Current Year Year
31.03.2023 31.03.2022 31.03.2023 31.03.2022
Actuarial (loss)/gain for the period - Obligations 205262 0 524319 1914954
Actuarial (gain)/loss for the period - Plan Assets (298486) 0 0 0
Total gain or loss recognized in the period (503748) 0 (524319) (1914954)
Actuarial (gain) or Loss recognized in the period (503748) 0 (524319) (1914954)
Unrecognized Actuarial gain/loss at the end of the
| year 0 0 0 0
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TABLE - VI Amount recognized in Balance Sheet

Gratuity Leave Encashment

Current Year | Previous Year | Current Year|Previous Year
31.03.2023 31.03.2022 31.03.2023 31.03.2022

Present value of Defined Benefit Obligation 49040711 47739699 0384777 9086624
Fair value of Plan Assets 30037293 0 0 0
Funded Status (19003418) (47739699) (9384777) (9086624)
Unrecognized Actuarial gain/losses 0 0 0 0

Liability Recognized in the Balance Sheet

(19003418) (47739699) (9384777) (9086624)

TABLE VII - Expenses to b

e recognized in Profit and loss Account

Gratuity Leave Encashment

Current Year | Previous Year | Current Year |Previous Year

31.03.2023 31.03.2022 31.03.2023 | 31.03.2022
Current Service Cost 1696572 1840607 1114600 1138194
Past Service Cost 0 187837 0 0
Interest Cost 3294039 3276031 626977 656352
Expected Return on Plan Asset 0 0 0 0
Net Actuarial (Gain) (503748) 0 (524319) (1914954)
Expenses recognized in the statement of profit and loss 4486863 5304475 1217258 (120408)

viii)  Accounting for leases - Accounting Standard 19

The Bank has cancellable oper: EI[II'ILTI'_.'EI'-‘.L"-. and disclosure under AS-19 is as follows:
a) Rent payments amounting to Rs. 38.04 lakhs (Rs. 35.99 Lakhs) for leasing of Branch/office premises, recognized in the

ghtclﬂm of Profit & loss.

e ca-:t. agreements executed pertain to leasing of Branches/office and the rent agreements are for period for 8 to 10 years
amcl are renewable on mutual agreement of both the parties. They contain escalation clause and are cancellable in nature.

iX) Earning Per Share-Accounting Standard 20
Earnings per share has been computed as under:

Particulars Current Year (31.03.2023) Previous Year (31.03.2022)
(a) Net Profit 156Lakhs 226 Lakhs
(b) Weighted Average number of equity shares 5741395 5875674
(¢ ) Earnings per share (Basic & Diluted )" (in Rs) 272 3.85

" There are no diluted potential equity shares.
x) Accounting for Taxes - Accounting Standard 22

The Bank has complied with the AS-22 issued by the ICAI and has accordingly recognized Deferred Tax Assets and Liabilities.
The Net Balance of Deferred Tax Assets amounting to Rs. 326.47 Lakh consist of following:

. Deferred Tax (Liability/Assets) |Deferred Tax (Liabili ts)|
i E a: at 31{.[fl+3.Izi'uzf«rf“F - e:s at 3%{!33&5’%& y
Provision for Gratuity 47.81,948 1,20,15,127
Provision for Leave Encashment 23,61,961 24 88,265
Provision for diminution in value of investment 9,79,349 9.44,628
Provision for Standard Assets 16,37,430 5,99,250
Provision on Bad & Doubtful assets 35,69,799 36,72,486
Provision for Bonus 31,698 30,670
Difference between depreciation as per tax and Books. -20,222 40,583
Prov. on Interbank exposure of Primary Co-op. Bank PMC 1,93,04,930 1,60,98,606
Total Deferred Tax Asset 3,26,46,895 3,58,89.,615
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A diminution in deferred tax assets amounting to Rs. 32,42,721 (Deferred tax created for Rs. 49,13,872) has been done during the year
for recognizing the difference between the Deferred Tax assets as at the beginning of the vear and as at the closing of the year.

xi) Accounting for Intangible Assets —Accounting Standard 26

The Bank has in the past added Cost of Software acquired to be part of the operating system in the Asset head “Computers™ and the
consolidated figure has been disclosed in the Balance Sheet. However, the annual recurring costs like the License fee ete. are charged to
revenue. During the year the company has incurred the following costs: -

Particulars Current Year Previous Year
Salaries Capitalized under Software Cost Nil Nil
Software License fee debited to Profit & Loss A/c Nil Nil

xii) Impairment of Assets-Accounting Standard28

A substantial portion of Banks assets comprise of Financial Assets to which AS-28, "Impairment of Assets' 1s not applicable. In the
opinion of management there is no Impairment of Assets (to which this Standard applies) to any material extent as on 3 1st March 2023,

requiring recognition in terms of said Standard.
xiii)  Provisions, Contingent Assets & Contingent Liabilities —Accounting Standard29

The information regarding contingent liabilities are disclosed in Note-1 of the Notes on Accounts in Schedule-1 of the financial
statements and the information which is not material have not been disclosed in view of the general clarifications of the ICAL
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ﬂaﬂﬁmzﬁaamj

Deposit your small savings with your own Bank

Savings Bank Account CEGEEIGH
Rate of Interest on daily balance (RTST T2) 3.00 %
Cheque Book Facility (Tsgs D Fiasm)

Term Deposit (Teramat ora

A. Fixed Deposit (FTast o)

B. Re-investment Deposit Scheme (gaafefaer oram Areren)

C. People's Recurring Deposit Scheme (et 3TTadt STAT AeTen)
(Period of Deposit) (FmeT-g3) *
15 days to 45 days 3.50 %
46 days to 90 days 3.60%
91 daysto 179 days 5.00 %
180 days to less than 1 Year 6.00 %
1 Year to 3 years 7.00 %
Above 3 years 6.75 %

0.25% Addl. interest to senior citizen on deposit for a period of 1 year and above, cummutative FDR
will be 1ssued for complete quarter

* Interest rates are Subject to change as per Bank's Policies

Deposit Upto Rs. 5,00,000/- insured with “Deposit Insurance & Credit Guarantee Corp.™

[n case of need, advance can be availed upto 90% against Term Deposits.

Fixed depositreceipts are issued immediately.

Nomination facility available.

Debit Card, IMPS Facility is available

For more enquiries, please contact any branch

TDS on interest of Fixed Deposit, Cumulative Deposit, Recurring Deposit will be deducted @10% on
interest paid or payable exceeding Rs. 40,000/- w.e.f. 01-04-2019 and Rs. 50,000/- in case of Senior Citizen
(who attains the age of 60 years) during the financial year W.E.F. 01-04-2018. In case PAN Number is not
furnished by the depositor, TDS (@ 20% shall be detected.

Auditclassification : A

Direct Aadhar Linked Subsidies

Direct Social Welfare pension facility

Member of CIBIL, CRIF HIGHMARK, EQUIFAX & EXPERIAN, SERSAI.
Direct RTGS /NEFT facilities

SMS Alerts (24x7)

Core Banking Solutions (C.B.S.) and Air conditioned Branches.

[ssue of Pay Orders& Demand Drafts

Dividend on shares (@ 18% since 1997-98.

Direct member of clearing house

Attractive Deposit and Loan schemes.

Mostly self acquired premises.

No Renewal Charges

No Mortgage Charges

Lockers available at our Darya Ganj, Sarita Vihar, Patparganj & Pitampura Branches

Customer Satisfaction is our motto.

(28)
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LOANS AND ADVANCES

Avail Loan Facility from your own Bank:

CASH CREDIT/ OVERDRAFT (LIMIT) / LOAN AGAINST PF{DPEHTY FOR BUSINESS :

Limit (Individual/Single Firm)

Limit (Group of Borrowers)

Upto 25 lakh

Above 25 lakh less than 50 lakh

50 lakh & above

1 crore & above

3 crore & above

4.50 crore & above

No. of Instalments

TERM LOANS:

For Purchase / Construction of DDA/ DSIIDC
Plots/shops (commercial)

Loan against Plant and Machinery

PRIVATE VEHICLE LOAN

(Sanction & disbursement by Branches in 48 Hours)
Limit

No. of Instalments

Rate of Interest for private vehicle

Commercial Vehicle Loan

HOUSING LOAN:
Limit
Rate of Interest

SURETY LOANS:

Limit

Rate of Interest

No. of Instalments

ADVANCES/O.D. LIMITS AGAINST NSC/KVPILIC
Rate of Interest

ADVANCES/O.D. LIMITS AGAINST DEPOSITS
Limit

Rate of Interest

EDUCATION LOAN

No File Charges

No Documentation Charges
No Pre-closure Charges

No mortgage Charges

* Interest rates are subject to change as per Bank's Policies
** Other Terms & Conditions apply
***112% Rebate on Cash Credit/ Overdraft (Limit) of Borrowers fulfill any of the under noted conditions:

A
B.
C.

Priority Sector lending (MSME)
Borrowers with CIBIL Score of above 800 Points
Firm having turnover 3 times of Limit.

Upto Rs. 11.32 Crores
Upto Rs. 18.87 Crores
11 l]‘l'l"}'t!“t

1 2 %t*!r

11.50%***

10.50%™**

9.50 %***

9.00%***

240 maximum

10.00% (180 Instalments)

12.00% (120 instalments)

upto 75% of the Ex-Showroom Price
60

8.50%(Car) & 10% (Two wheeler)
11.50%

1.40 Crore
8.50% (240 instalments) Upto 25 Lacs
8.90% above 25 Lacs

upto 5 lacs

14.50%

50

upto 75% of face/Surrender value
11.00% (3rd Party 12.00%)

upto 90% **

1% higher than deposit rate ** and third party 2%
9.00%

No Processing Fee

No Commitment Charges

No Renewal Charges

Interest on daily reducing balance
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